A 1285 ‘f'A:". 8:‘3_0

__ TOCETHER with all and singulas the rights, members, hereditamests, and appurtenarnces to the same bekmging or in any way

incidett or appertaining, irwduding all built-ia stones and refrigerators. beating. 2ir conditioning, plunbing and dectrical fidteres, w

to wall carpeting, fences and gates. and any other equipment or fistures Low or hereafter attabed. conmected o fitted is any maunes, s

:thebanjhtbe intertion of the parties bereto that all suh fiztures and equipment, other than household furniture, be considered a part of 3 X
realty.

TO HAVE AND TO HOLD alfl and singular the 523 premises unto the Morlgagee, its sucvessors and assigrs forever.

The Mortgagor represents and warrants that said Mortgagor is seized of the above described premises in fee simple absolute; that
the abxne described premises are free and cdear of all liens or other encumbrances; that the Mortgagor is brwfuily empowered to coo-
vey or encumber the same; and that the Mortgagor will forever defend the said prenises unto the Moctgagee, its successors and assigos,
from and against the Mortgagor and every person whomsoever lawfully claiming or to (Jaim the same or any part theseof.

. THE MORTCAGOR QOVENANTS AND ACREES AS FOLLOWS:

L. That the Mortgagor will promptly pay the principal and interest oa the indebtedness eviderced by said promissory pote at the
times and in the manner therein provided.

2 That this mortgage will secure the Mortgagee for any additionzl sums which may be advanced hereafter, at the option of the
Slatgggee,fulhcpa)memdtuegupubﬁcassemm&huardimmpr i fepairs or othes such purposes pursuast to the
prmmdlhilmigagt,arda!sofaanyhansaadnmethalm:ybcrc—a&erbemadelo'the.\!(ngagfetolhe)!oztgagorumier
!heauthori;)'dSec.-ﬁsﬁ.lQGiCodedhndSwthaxolim,asammded,ushnihrsulms;a.ndz!lsumssoad\‘amcdsbﬂllta: ‘ .
interest at the same rate or rates as that provided in sasd note unless ctberwise agreed upon by the perties and shall be payalde at the ) :
demand of the Mortgagee, urnless otheruse provided in witting. _ o

3. That Mortgagor will keep the improvernents on the mortgaged premises, whether now eristing or beresfter to be erited, jnsured
amﬂ!osh'm,uﬁiﬂtm?ndatﬂh:sudshtmmmlﬁstm&bamm doe hereunder c;! an}'tizaeﬂ:&fin\;cvmpam;ﬁ
comparies acceptable to origages, Mortgagor does hereby assign policy or policies of mmrance to Mortzagee

agrees that all such policies shall be beld by the Morigagee should it so require and shall include loss payable clawes in favor of the
Mostgagee; and in the evert of Joss, Marigagor will give immediate notice thereof to the Morigagee by registered md; and should the
Mortgagor at any time fail to keep said premies insured or fail to pay the premiums for sach insurance, then the Mortgagee may cause
lﬂ;h_mptmmeqtstobei.tmned in the name of the Mortgagor and reimburse itself for the cost of such imsurarce, with interest as

einabove provided .

ﬁ‘}ﬁhllnguwﬂk&pﬂﬁnmgummf;ﬂygﬁgnmingoodrepair.ﬁs!:wﬂ&mtgagothfﬂtodo
0. the gagee may, at its oplion, entér upon said premises e whatever repairs zre necessary charge experses for such
repairs fo the mortgage debt and collect the same under this mortgapge, with interest as hereinabove provided.

5. That thé Mortzagée may at any time require the isstance and maintenance of insurance upon the life of any person obligated
under the indebtedness secured bereby in 2 sum sufficient to pay the mortgage debt, with the Mostgagee as benediciary, and it the
premiums are not otherwise paid, the Mortgazee may pay said premiums and any 2mount so paid shall become 2 past of the mostgage

G.Thatllatf;jmagrmtopaya!mesandotbe:pubhcassemts levied against the mortgaged premises on or_before the
due dates thereof to exhibit the receipts therefor at the offices of the Mortgagee immediately vpon pavimert, and should the Mort-
gazor {211 to pay soch taves and assessments when the same shall fall due, the Mortgagee may, at its option, pay the same and charge
the amounts so paid to the mortgage debt and collect the same under this mortzage, with interest as above provided.

7. That if this morigage secures a “construction loan”, the Mortgagor agrees that the principal amount of the indebtedness hereby

sﬁuredshaﬂbedxsbm'seé to the Mortgagor in periodic payments, as corstriktion progresses, in accordance with the terms and condi-

w{homdaConﬂ:mtbnlmnAgmeurﬂwhkbﬁmnldyenwtedbmhnudeapmdthkmoﬂg;geandimorpuratedbﬁeinby
erence.

8. That the Moctgagor will not Further encumber the premises above described, without the prior consent of the Mortgagee, and
should the Mortgagor so encumber such premises, the Mortgagee may, at its option. declare the indebtedness hereby secured to be
immediately doe and payable and may institute any proceedings necessary to collect said indebtedness

9. That should the Mortgagor alienate the mortgaged premises by Contract of Sale, Bond for Title, or Deed of Conveyance, and
the within mortgage indeltedness s not paid in full, the Mortzagor or his Purchaser shall be required to file with the Association an
application for an assumption of the moctgage indebtedress, pay the reasonalle cost as required by the Association for processing the
assamplion, furpish the Association with a copy of the Contract of Sale, Bond for Title, or Deed of Comveyance, and have the interest )
rate on the Joan balance existing at the time of transfer modified by increasing the interest rate on the said Joan balance to the maxi- N A
mum rafe per annum permitted to be charged at that time by applicable South Carolina Law, or a Jesser increase in interest rate as may _
be determined by the Association. The Association will notify the Mortgagor o his purchaser of the new interest rate and moothly pay- , ) T
ments. and will mail him 2 new passhook. Should the Mortgagor, or his Purchaser, fail to comply with the provisions of the within T L
paragraph, the Mortzagee, at its option, may declare the indebtedness hereby secured to be immediately due and payable and may R o
institute any proceadings necessary 1o collect said indebtedpess, S e T

10.Tluts!mldt‘be.\loﬂgagorfaillomakepaymenadprhxipalmdin!ﬁestasdmonlhepcmﬁsmyndcandlhesameshﬂbe C T e

’Unpaﬁfctaperiodofthiﬂ}'(&))da;s.oriftheres}m!dbeanyhihuelompb-wﬂhandabiiebyanyby—hwsoktbechm‘terof . . o

the Moctgagee, or any stipulations set oct in this mortgage. the Mortzagee. at its option. may write to the Mortgagor at his last known _ o :
giving him thirty {30) days in which to rectify the said default and should the Mortzagor fail to rectify said defauht within the
said thirty days. the Mortgagee, may. at its option, increase the interest rate on the loan halance for the remaining term of the loan or
for a Jesser term to the maxhnum rale per annum permitted to be charged at that time by applicalile South Carolina Liw, or 2 Yesser
increase rate as may be determined by the Association. The monthly payments will be adjusted accordingly.

il Thatsl:ouldtheMoﬂgagorf&i!lomakepnmtsdprﬁripala:dimerestasdueonlhepmmisscrym,teandsbm!dan)',montlﬁy _' - o _:--"
installment become past due for a period in excess of 15 days, the Mortgagee may collect 2 “late charge™ pot to exceed an amount s L .-
equal to five (5% ) per centum of any such past due installment in order to cover the eitra expense incident to the handling of such -

i payments. .
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B 12. That the Moxtgagor hereby assigns to the Mortgagee, its successors and assigns. 21l the rents, issves, and profits accruing frorn 3

s E the mortgaged premises. retaining the right to collect the same so Tongz as the deht hereby secured is pot in arrears dﬁ}mﬂﬂ, but & - T

shoul any part of the principal indettedness, o interest, taxes, or fire insurance premiums, be past due and unpaid. Mortgagee S N

. may without notice or forther proceedings take over the mortgaged premises, if they shall be occupied by a tenant or tenants, and PR e
=i collect said rents and profits and apply the same to the indebtedness herehy secured, without Kability to account for anything more = -

ot than the rents and profits actually collected, Jess the cost of coBection. and any tenant is authorized, upon request by Mortgagee, to

make all rental payments direct to the Mortgagee. without lability to the Mortgagor. until notified to the contrary by the Mortpagee;

' 2nd should said premises at the time of such default be occupied by the Mortzagor, the Mortgagee may apply to the Judge of the

County Court or 1o any Judze of the Court of Common Pleas who shall be resident or presiding in the county afocesaid for the appoint-

ment of a receiver with authority to take possession of s2id premises and collect such rents and profits, applying said rents, after pay-

ing tbeedcos! of collection, to the mortzage debt without liability t» account for anything more than the rents and profits actually

H

13. That the Mortgagee. at its option, may require the Mortgagor to pay to the Mortgagee, on the First day of each month until the W

note secured hereby is fally paid, the following sums in addition to the payments of principal and interest provided in said note: a sum R
3 equal to the premiums that will next become doe and payable on policies of mortgage guaranty insurance (if applicable), fire and other ey . o
E hazard irsurance covering the modgaged property, plus taxes. 2nd assessments next due on the mortgaged premises (all as estimated by o - o Lz
the Mortgazee) less all sums already paid therefor. divided by the number of months to elapse hefore one menth prioc to the date when I : ST

3 such premiums. taxes. and assessments will be dve and payable, such sums to be held by Mortgagee to pay said premiums, taxes and L ’ ' '
special assessiments. Should these payments exceed the amount of payments actuaily made by the Morteagee for taves, assessments. or
insurance premiums, the excess may be credited by the Mortzagee on suhsequent payments to be made by the Mortgagor; if, however,
said sums shall be insufficient to make said payments when the same shall become due and payable, the Mortgagor shall pay to the
Mortgagee any amounts necessary to make up the deficicncy. The Mortgagor further agrees that at the end of ten years from the date
hereof, Mortzagee may, at its option. apply for renewal of mortgaze guaranty or similar insurance {if applicable) covering the balance
then remaining due on the mortgage debt and the Moricagor may. at its oplion, pay the single premium required for the remaining
years of the term. or the Mortgagee may pay such premium and add the same to the mottgage delit. in which event the Morteagor shall
repay to Mortgagee such premium payment, with interest. at the rate specified in said promissory note, in equal monthly installments
vt the romaining paymment period.
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